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ARTICLES OF INCORPORATION
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The undersigned, by these Articles, do hereby associate themgelvégﬂidﬁf
SEERETARY 0F 81ni

the purpose of forming & corporation not fur profit pursuant to Ch ”;‘:&Qé’ L. s

= F

’*‘:'

of the North Carcline Statutes; the undersigned parties do further certify thay

thege Articles of Incorporation shall constiture the By-Laws, as that term is

defined in Sectione 47A~18 and 19, North Carolina General Statutes, zs amend- |

ed as of 1980,

ARTICLE 1
REGLSTERED OFFICE AND REGISTERED AGERT

The name of the corporation shall be "ONE TRYON PLACE ASSOCIATION, INC.Y
For convenience, the corporation shall be referred to in thip instrument as
the Assoclation., Its registered office shell be 100 Jervey Read, Tryom,
Noxth Carolina 28782, and its Post O0ffice sddress ig 100 Jervey Road, Tryon,
North Carplina 28782, or auch other place ag the Board of Directors may from
time to time designate. The registered agent of the cbrporatmn is WILLIAM
H, MILLER, - . n — e e T s,

ARTICLE 2

PURPLSH

'S o
2.1. The purpose for which this Agsociation is formed is to provide for
the management and administration of ONE TRYON PLACE ASSOCIATION, pursuant to

the requirements set forth in Sections 474-~18 and 19, Worth Carclisna General

Statutes, as amended as of 1981, and in accordance with the terms and conditiogs
of the Peclsration of Condominium for “MONE TRYON PLACE' which shall ba hereiﬁvf
after recorded in the public records of Polk County, North Cavolina, situsted |
upon- lands -loecated- in Polk County, Neorth Carclina.

2.2, The Association shall make no distributions of income to its members
directors, or officers, except as provided by law,

ARTICLE 3
FOWERS

The powers of the Association shall inelude and be governed by the follow!
iag provisions, and the provisions of Chapter 474, of the Horth larolins :
General Statutes as follows:

3.1. The Association shall have all the common-law and statutory powers |
of a corporation not for profit mot in conflict with the terms of these
Articles or Chapter 47A, Worth Carolina Seneral Statutes, or the Daclaration
of Condominiuwm,

3.2. The Association shall have all of the powers and dutles sat fnrth.
in the Unit Ownership Act, Chapter 474, North Carolina Stacutes, 1981, and
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Beelaration of Condowminium.

3.3 All funde and the titles of all preperties acquired by Lhe
Aseociation and their proceeds shall be held in trust for the pembars in
cnrdanca with the provisions of the Declaration of Condominlum, and these
ticles of Incorporation.

3.4 The Powers of the Associstion shall be subject to and shall be
xercised in accordance with the provisioms of the Declaration of Condominium,
ﬁgtese Articles of Incorporation, and the provisions of Chapter 474, North
rolina Cenersl Statutes, ka amended as of 1581,

ARTICLE 4
HEHBERS

4.1 The members of the Association shall constiture all of the record
bwners of the Condominium units in “ORE TRYON PLACE.”™ The wembership after
rarmination of the condominium shall consist of those record owners of condomini
nite who are members &b the time of surh termingtion, and thelr successors aad
galgng.

4.2 ‘The share of a member in the funds and assets of the Association
annot be assigned, hypothecated or transferred in any manner except as an
ppurtenance to this unit,

4,3 The cuner of each unit shall be entitled to cast a vote as a menmber
f this assoclation in the manner snd to the extent provided in Article 9.5
£ these Articles of Iacorporation. ; '

ARTICLE 5
Directors

5.1 The affairs of this Aspociation will be mansged by a Board of
drectors consisting of khe pusmber bf directors as determined herein, The

E&mmer of divectors shall not be lews than three (3) nor more than six (&),
irectors need not be wemwbers of this Assveiation,

5.2 Directors of the Associmtion shall be elected at the annual mesting
£ the membership in the manner determdned herein. Directors may be removed
ugnd vecancies on the Board of Directore shall be filled in the manner provided

ereinafter.

5.3 The first election of the dirvectors shall not be held until after

the Developer, B.L. DeBORD, of Tryon, North Caroling, has closed all the sales
£ the units of "ONE TRYON PLACE" Condomindum, or until the Develeper elects

ko terminate his control of this condominium, whichever ocours first, The
irectors named in these articles shall serve until the first election of the
irectors, and any vacancies in their pember occurring before the first electios
hall be filled by the remaining directors. In no event shall the first

lection of the directors be held later than January 3%, 1588, it being mandator

that the Develapar, B.L. DeBOHD, terminate his control of this condominiux ne
1gtex than Decewber 31, 1987,
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‘books of the Association, and shall be mailed not legs than ten {10} days nor

‘of the nnit owners as tha? term 1s-defined in Section 47A-3(B) of the North

Al D

ARTICLE 8
ADMIRISTRATIVE RULES AND REGUILATIONS

the initial administrative rules &end regulationssye appended hereto
governing the details of cperations of this Assoclation and may be sltered,
amended, rescinded, or modified in the manner elsevhere provided in these
Articlee of Incorporatiom.

ARTICLE %
HEMBERSEIP MEETINGS

§.1. The anpual wewmbership meeting shall be held at the office of the
corporation at 10:0D0 o'clock A M., Easstern Standard time, on the sacond Friday
in Japuary of sach year for the purpose of electing directors and trans-
gcting such pther business authorized to be transacted by the members; provideﬂ
however, that if the day is a legsl holiday the meeting ahall be held at the
game houy on the next day that is mot a helidasy.

8.2, Special meetings shall be held when called by 3 majority of the
Board of Directors or when the President or Vice-Preasident recelves a written
requegt from members owningthirty percent {30%) oxr more of the comuon areas
and facilities aa deaignated with zespect to thelr unlts in the Declaration of
Condominium.

9.3, Notice of all Members Meetings: Hotice of all members meetings statin

the time and placeé and tha objeet for which the meering is called shall be givan -

by the President, Vice-President or Secretsry, unless waived in writing. Such
notice shall be in writing to each member at his sddress as it appears on the

more than sixty (60} deys prior to the date of the meeting. Proof of such
notice ghall be given by affidavit by the person giving the notice. Hotice
of the meeting may be waived before or after the meetings.

9.4. Quorum: A quorum &t members' meetings ghall consist of a majority

Carolina General Statutes, 1980, If a guorum ls present, the acts appraved by
8 majority of the votes present at such a nwesting, shall constitube the acts
of the membaxs excapt when approval by a greater percentage of the members is
requirad by the Delcaration of Condominium for One Tryon Flace, these Articles
of Incorpovation or the Unit Ownexship Act. A wajority of the quorum shall

be members having not less than fifty-one percent (51%) of ownership of the
comnon areas and facilivdes of the guorum present at such & meeting of the
members.

9.5. Voting Riphts: Each member of the Association shall exercise a

voting power on &1l matters equal to such member’s undivided ownership intevest

in the common areas and facilitles as set forth in the Declaration of Condomini

8.6, Desipnation of Voting Representative: If s unit is owned by one
pexson hie ripht to vote shall be established by the racord title to his unit.
¥f a unit is owned by wore than ome person, or is under lease, the person
entitled to caBa the vote for the unit shall be designated by & certificate
gigned by all of the record owners of the unit and filed with the Secratary
of the Agsocietion. If B unit is owped by a corporation, the person entitled
to cast the vote for the unit shall be designated by & cervifivate signed by -
the president or vilce-president and attested by the secretary or assistani
secretary of the corporation and filed with the Secretary of rhe Asseciation.
Such certificates shall be valid untid]l revoked or until superseded by 2
subsequent certificate or untill a change in the ownership of the unit concerne§
A certificate degignating the person entitled to cast the vote of an unit may
be revoked by sny owner of an unic, If guch a certificare is not on file,
the vote of puch owners shall not be vonsidered in determining the requirement
for e gquoxum mor for any other purpose.
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0.2, Removal of Directors: Any director may be removed by concurrence
of the membera swming eighty-five percent (85%) of the commpn aress and
facilitien ot a opecial meeting of the membere called for that purpose. The
vacancy in the bosrd of directors so created shall be filled by the members -
of the Aspocistion st the same meeting,

16.3. Term of Divectors: The term of each diractor’s gervice shall
axtend until the next annual meeting of the menmbers snd subeguently until
his puccesasor iy duly elacted and qualified or until he is removed in tie
wanner elsewhere providad,

10.4. Organization Meering: The organization meeting of a newly-eliecteqd
Board of Directors shall be held within ten (10) deya of their election at -
guch plate and time as shall be fixed by the directors at the meeting at which
thay were elected, and no farther notice of the organization meeting shall be -
NeceERErY.,

16.5. Regular Meetings of Directors: The regular meetings of the Board of
Directors may be held At such time and place as shall be determined, from time
to time, by & majerity of the Directors. Notice of regular meetings shali be
Bive to each director, persunally ox by mail, telephone or telegraph, at least | -
three (3} days prior to the day named for such meeting. T

10.6. 8Specdal Mestings of Directors: Bpecial meetings of the Boarg of
Dizectors may be called by the president and must be called by the secretary
at the written request of one-third (1/3) of the directors, Not less than
three (3) days' notice of the meeting shall be given personally or by mail,
talephons or telegraph, which notice shall state the time, place and purpose
of ths meeting.

10,7, Walver of Notice of Directors Meetinps: Any director may waive nocige. .

of a mpeting before or after the meeting and such waiver shall be deemed
equivalent te the giving of notice.

10.8. Quoyum of Directors. A quorum at directors' meetings shall consist -
of g majority of the ent®re Board of Directors. The acts approved by 4 majoxiy
of those prepent at a meeting at which a guorum is present ghall constitute thd
acts of the Board of Directors, except when approval by a greater number of 1
dirsctors is reguired by the Declaration of Condominium, the Articles of
Incorporation or by tha Unit Ownership Act, Chapter 474, North Carolina
Cenersl Stotutes, as amended ag of 1981,

e

10.9. Adjourned Meetings of Birecpors: If at any meeting of the Board
of Piractors thexe be lesg then a quorum present, the majoricy of those
Present mpy adjourn the meeting from time to rime until.a quorum is present,

10.10. Joinder in Minutes of Meeting by Directors: The joinder of a
director in the action of a meeting of the Board of Directors by signing and.
copcurring with the minutes of that meecing shall constitute tha presaence of
such director for the purpose of determining a guorum.

10.11. Presiding Offier at Dizectors' Meetings: The presiding officer of
a director's meeting shali be Che Chalrman of the Board if such an officer has
been elected; end 4f none, the president shall preside. In the absence of
the presiding officer, the directors present shall designate one of their
nugher to preside,

10.12, Order of Buginess at Directors' Heetinge: The order of business_at,:g Y

director's weetings shall bes

&. calling of roll
b.  proof of dug notice of meating
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ARTICLE 12
Officers

12.1. Executive Officers: The executive officers of the Asspciarion
shail be a president, who shall be & director, a vice-president, who shall be
a director, @ treasurer and secretary all of whom shall be elected annuvally by [
the Board of Directors and who may be temporarily ramoved by the vote of the
directore ar any meeting. Any person may hold two or more offices except &s
prohibited by law. The Board of Directors from time to time shall elect other
officers and designate their powars and dutiss se tha board shall find to be
necessary or degirable to manasge the affairs of the Assaciation. :

12.2. Pregident: The president shall be the chilef executive offiver of
the Asaocistion. He shall have all the powers and duties usvally vested to the
office of president of an association, fncluding but not limited to the power
to appoint commlttees from among the mewbers from time to time, as he in his B
digeretion may determine appropriate, to assist in the conduct of the affairg

of management of the association, to hire and fire all personne}l in connection|. .

with the adwinistrative maintenance, repsir and replacement of common aress and
facilities. He ehall also preside at all meatings of the memberahip

12.3, ¥ice-President: The vice-president in the absence or disability of
the pregident shall exercise the powers and perform the duties of the presidentd.
He also thall apsist the president generally snd exercise such other powers an
perform such other duties as shall be presceribed by the directors. He shall
preaide st meetings of the membership in the absence of the president.

12.4. Secretary: The secretary shall keep the minutes of all proceedings
¢f the directors and the members. He shall attend to the giving and serving .}
of all notices to sll members and directors and other notices required by law. |
He shall have custody of the seal of the Associstion and affix it to instru-—
uments requiring & sel when duly sipned. He shall keep the records including
the Minute Book wherein resolutions shall be recorded of the Asgociation, and |
shall perform all other dutfes incident to the office of secretary of an '
association and as ma§ be required by the directors or the president. The
agsistant secretary shall perform the dutiss of the Becretary when the
secretary ia absent.

12.5. Treamurer: The treasurer shall have custoedy of ell property of
the apsiclation, including funde, securities and avidences of indebtedness. 1
shall keep the books of the assccistion in sccordance with good acesunting
practices; and he shall perform all other duties incident to the office of
treasurer, such as approval of payment vouchers for common expenses of the
association,

i

12.6. Compensation: The compensation of all officers and employaes
of the Associztion shall be fixed by the directors. Tha provigion that
directors’ fees shall be determined by members shall not preclude the Board
of Directors from employing a director as an employes of the Asopclation nor
preciude the contracting with n director, or an entity in which a director
is ifnterested for the management of the rondominium. :

ARTICLE 13 :
Fiscal Management s

The provisions for fiscal management of the Associstion set forth in thér
Declaration of Condominium shall be supplemented by the foilowing provisions:

13.3. Accounts: The receipts and expenditures of the Association shall { ..
be credited and charged to accounts under the foliowing classification as shalll -

EI
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the annual sssegsmént proves to be insufficient, the budget and assessments
nay ‘be amended as provided in the Daclaration.

13.5. Assessments for reats during Foreclosure: Tha Assocciation shall hava
4 lien for unpald assessments as provided by the Declaratien of Condominium,
these Arvieles of Incorporation and the Unic Ounership Act. In the event i
lien for unpaid asaezsments is Foreclosed, the unit owner shall be required
L0 pay a reasonable rental for his unic during the time of foreclosurs.

13.6. Acceleration ¢of Assessment Installments Upon Defaulr: 1f a unit
owner shull be in default in Che puyment of an installment upen an assessment,
the Beurd of Plrectory may aveulerate the remaining iazstallmentrs of the
asgesguent upon notlce to the unit owner, and then the unpaid balance of the
assessment shall come due upon the date stated in the notice or as stated
in the Declaration.

13.7 Asscssments For Pmerpgencies: Assessments for common expenses of

emergencies that cannot be pald From the annual assessments for common expenses -

shall be wade enly after norice of tie need for such is given to the unit
owners toncerned, After such notdce, sald aszessment may be approved as
provided in Arricle VIII of the Declaration.

13.8. Bank Depository: The depogitory of the Assccistion shall be such
bank or banks as shall be designated from time to time by the directors and in
which the wonles of the Association shall be deposited. Wirhdrawal of monies
from such accounts shall be only by checks signed by such persons as are
authorized by the directors. ..

13.9 Audics. An sudit of the accounts of the Association shall bhe
made st least unce 8 ygar by an outside auditer whe shall be a Certified
Publie Accountant and a2 copy of the audit report shall be furnished to
each member not later than May 1 of the year following the year for which
the audit iy made. . e

13.10, Fidelicy londs: Fideliry bonds shall be required by the HBoard
of Directors from oll persons handling or responsible for Associatiocn Funds.
The amount of such bohds shall be dererminasd by tha directors, but shall
be not less than TEN THOUSAND DOLLARS {§10,000}. The premiums on such
bonds shali be paid by the Associatdion.

t

ARTICLE 15
fPar&iamentary Rules

Roburt's Rules of Order (latest cdition) shell govern the conduct of
the Associatios mectiugs when nol in conflict with the Declaraticn of
Conduminium, these Articles of Incorporation, or the Unit Owmership Act.
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B.L. DeBord One Tryon Place
100 Jervey Road
Tryon, N.G. 28782

WILLIAM H, MILLER 216 Pacolat Street
Tryon, N.C. 28782

DORLS F, PETTLY 21? Pacolet Street
Tyyon, N.C. 28782

IN WITNESS WHEREQF, the ingovporators have hereunto set thair hands and

sasks this day of Octeber, 1381,

{SEAL)
B.L. DeBORD
- . (SEAL)
" WILLLAM H. MTLLER
7 o (BEALY

DUKLE ¥, PISFTY

PRrOreRs

STATE OF NORTH CARDLINA

COUNTY OF POLK

BEFORE me, the undarsigned'authority,: personally appeared B.L. DeBORD,
WILLIAM H. MILLER and DORIS F. PETTY, who after being first duly sworn,

acknewledpud that they executed the foregoing Articles of Incorporation for
the purposes exprssed in such Articles, this day of , 1981,

N.P.(SEAL) |

My commission expires:
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Vestibules, halls; stalrways, and other condominium areas and facilities
of a similar nature must remailn unobstructed, and shall be vsed only for
purposes of normal transit.

Vestibules, hallways, stalrways, snd other condominium areas and faeilities
of & similar nature shall not be vsed for storege or placement of any
furniture, packages, or objects of any ldind.

Children shall not be permitted to loiter or play in the vestibules,
hallways, stairways, and other condominium aress and facilities of a
similar nature.

Hanging, cleaning, or beating garmeats, Tugs ar the like from or on the

windows, terraces, or facades of the bullding, or in vestibules, hallways. |

stalrways, or other condominium areas of a simiiar nature is prohibired.

Throwing garbage or trash outside disposal intallations provided for such
purposen is prohiblted. ’

All damage to common elements caused by the moving or carrying of articles |’

therein shall be the responsibility of, and shall be paid for by the owner
or person iu charge of such arcicles.

No owner, occupant, or licemsee shall post their names, or any other
notice in any vestibule, hallway, stairway or other condominium area
except in places provided thexefor.

Units shall be occupied and used by their respective ouners only as privatg

dwellings for such owmers, their families, tenants, and social guests, and

for no other purpoge whatsoever.

No portion of a unit other than the entire unit may be rented, avd no unit
may be rented for hotel or transient purposes. o

Repidenta shell exercise extreme care about making nolees or playing
music which may distrub other residents.

wners shall not permit or suffer anything co be done ox kept In their
units which would increase the rate of fire insurance thereon or on the
condominium as a whole.

No owner, lessee, or licensee shall install wiring for electvical or tele-

phone installation, television antemna, machines or air-conditioning units
or the 1ike on the exterior of the project, or which protrude through the

walls or the roof of the project except as authorized by Beard of Divectorss.

Each unit owner shall promptly perform all maintenance and repair work w;£§
his own unit, which if omitted weuld affect any common elements, Bny purtig
of the property belonging to other owners, or the project as a whele, and: ;

each upit owner shall be responsible for all damapes and liabilities that -}

any failure to maintain or repair may engender.

Ho immoral, improper, cffensive, or unlawful use shall be made of
condominium property or amy part thereof, and each wnit owmer, at his own
expense, shall comply with, perform, and fully satisfy all ciry., state,
and federal laws, statutes, ordinances, regulatioms, orders, or requiresen
sffecring his unit, _
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